
Active
Summary of Stock Exchange Dealings

Stocks
Day Yi-ar January 1 to date.

Yesterday. before. airo 1019. 1918. 1917.
Railroads . 22,800 36.300 47.5CO 539,200 928,300 1,267,900
Other stocks . 353,100 402,600 433,400 4.211,800 6,766,500 7,902,900

' A'ii'others. 375,900 438,900 480,900 4,751,000 7,694,800 9,170,800
Bonds

January 1 to date
Yesterday. Day before. Year ago. 1919. 1918.

I'. S. gcvernment.$6,543,000 $7,515,000 $2,746,G00 $60,425,000 $24,321,000
Railroads . 623.CO0 634000 622,000 7,836,000 8,913,000
Other bonds .4.012.000 14,166.000 1,006.000 40,450,000 15.815,000
All bonds .11178.000 22,216,000 4,374,000 107,483,000 49,049,000

Record of Stock and Bond Averages
Stocks

Range Jan. 1 Ranpe full
Yester- Day Year todate1919. year 1918

day. before. af*o. High I.ovv High. Low.
20 Railroads . 71.60 71.55 65.75 72.50 71.55 79.15 66.12
30 Industrials . 82.90 82.77 73.37 84.87 82.77 88.83 73.37
50 Stocks . . 78.42 78.28 70.32 79.92 78.28 84.08 7C.30

Bonds
! 50 Stocks . 78.42 78.28 70.32 79.92 78.28 84.03 70.30
tio Industrials . 94.42 94.35 89.02 94.42 93.72 94.08 67.40

F. Utilities . 86.60 85.54 87.96 8775 85.16 89.02 82.62
j>5 Bonds . 87.81 87.95 85.33 87.35 87.74 89.46 83.63
c.s-- --=.-=-=- .-,.

Stock prices displayed a firmer tone yesterday. On light trading the
tnajority of representative issues underwent substantial .overy. Cov¬
ering of short comnritments was a contrihuting factor.

The better tone reflected in the movements of Unitcl States Steel
common stock had a favorable effect on other shares. Steel sold as high
ct 92 and closed fractionally up at 91. Announcement that the price at
which employes of the corporation will be permitted to subscribe for the
stock had been fixed at 92 was helpful.

Specialties were again active and in some cases sharp advances wei'e

recorded. American Snuff moved up 6 points, National Cloak and Suit
3 3-4, and Pressed Steel Car preferred 3.

Oil stocks were iregular as a result of profit-taking sales. Shipping
shares did better with Mercantile Marine preferred offering better re-

sistance to selling pressure.
Liberty Loan bonds opened slightly lower and then steadied with the

fourth 4 l-4s holding around 95, on active trading. The downward move¬

ment in these issues was attributed to the intimation by Secretary of the
Treasury Glass that the impending loan will bear a higher rate of. interest.

Yesterday's Transactions in Listed Stocks
All stocks quoied dollars per share. Annual dividend rate, also in dollars

per share, is based on last regular payment. High and low prices of 1919
sre based only on transactions of 100 shares or more.

High. Love. Div. Net
1919. 1919. Rate. Sales. Onen. High. Low. Close. chge.
1% 1'-8 Ajax Rubber Rights... 4800 1% 1% VA 1%-

60', 2 59 Advance Rumely pr.... 200 59'4 59% 59% 59%-- Vz
68U 66 6 Ajax Rubber . 3C0 67% 67% 66 67%+ 1%
4 334. Alaska Gold Mine. 300 394 3% 324 33,4. %
2' s 194. Alaska Juneau . 1200 2 2 2 2-.
35% 32 . Allis-Chalmers Co _ 2500 33% 34% 33'/2 333/4+ %
103 101 8 Am Agr Chem. 300 101 101% 101 101%+ Va,
77 62 8 Amer Beet Sugar. 2900 69 70' 4 69 69% + %
50% 46% American Can Co. 10700 48% 49% 48% 48'. 4 + %
101 9873 7 American Can Co pr... 100 100% 100% 100% 100%+ Va
94'.4 88% 8 Am Car & Fdy Co. 1400 89'-a 90 89% 89'/2-f- %
45L4 39% 4 Amer Cotton Oil. 2000 43% 44% 43% 44-
16;a 13'8 Amer Hide & Leather. 5C0 143,4 14% .14% 14%. Va
79 71' 4 5 Am Hide & Leath pr. 4O0 75% 75% 75% 75%+ %
45*8 40 American lee . 1100 41>/2 42 41% 41%+ Va,
59 56 5 Amer Ice pr. 200 56% 56% 56 56 %
57'a 55 3% Amer Int Corp. 800 56 56% 55% 56 + %
52' 8 47 American Linseed . 1200 49% 50 4934 49%+ %
923,4 89'/4 7 Amer Linseed pr. 100 90 90 90 90 -

102'/2 100 7 Amer Locomotive pr... 100 100 100 100 100 . 1
4% 214 American Malt . 900 2% 2% 2% 2%-
78% 72% 6 Amer Smelting. 8800 72% 73% 72% 723,4+ %"07 104'/2 7 Amer Smelt pr. 30O 106% 107 106% 107 + 1
111 105 12 American Snuff. 200 105% 111 105% 111 + 6
86% 84% 7 American Steel Fdry.. 400 85 85 £5 85
115% 112'/4 7 American Sugar . 900 114 115'4 114 114%. %
99-% 96'/2 10 American Sumatra _ 300 97 9734 97 97% 4- 1%
161% 90% 3 Amer Tel & Tel. 1200 101 101% 101 101%+ %
206 195'/2 20 Amer Tobacco . 300 200 202 200 202
52V4 48% 5 American Wool . 1400 49% 49% 48!'2 48%.- VA96% 95% 7 Amer Wool pr. 10C 93 96 95 96
12% 11'/a Amer Zinc & Lead. 300 11% 11! 2 11% 11%. Vz
61% 69% 6 Anaconda . 2900 60 60% 60 60 + Va
24% 17% . Assoc Dry Goods. 700 20% 21% 20% 21%+ VA
76% 68 5 Association Oil. 400 75 75 73% 73%. 2%
9*4 92 6 Atchison . 3C0 93% 9334 93% 93%+ 1
8 7% . Atlan, Birm & Atl. 1C0 7% 7% 7% 7%. %

W»/s 103% 10 Atlan Gulf & W 1. 400 104 104% 103% 103%. Vz
TP/z 71%. Baldwin Loco Co. 11600 72% 73'2 71% 71%. 1
t. . 4 Baltimore & Ohio. 200 49% 49% 49!4 49%+ %
58 55% 4 Baltmiore & Ohio pr... 100 56 56 56 56 1/4115% 103 7 Barrett Co . 300 113 113% 113 113 +1
oZVz 57!/2 10 Bethlehem Steel . 2700 57% 57% 57'/2 57%. 3%
«3'/2 67% 10 Beth Steel, Class B_ 24100 58!/8 59% 57% 57%. 1%106 1041,4 8 Beth Steel 8th pr. 100 104'% 104% 104% 104' 4. %
2$% 20%. Brooklyn Rapid Tran... 1600 25% 25% 25 25-
22% 18% 2 Booth Fisheries Co. 1400 21 21 18% 19 . 1%157 152 10 Bums Bros . 200 156% 156% 156% 156%+ %7!4 6 Vz Butte Cop & Zinc. 400 6% 6% 63/3 6'/2-
52% 48% 4 California Packing _ 900 50% 50% 50% 50%-23% 21%. California Petroleum... 100 22% 22% 22% 22%. >/269% 64% 7 California Petro pr- 100 67% 67% 67% 67%. %61% 59% 8 Calumet & Arizona- 100 60 60 60 60 + %93% 91% 7 Case, J I pr. 200 91% 91% 91% 91%. 2
30% 30% 5 Centrrl Foundry pr. 300 30% 30% 30! 8 30%. 5%623,4 58% 5 Central Leather. 300 l>9 59% 59 59%-u %1173,4 107 6 Cent & South Am Tel.. 10 117% 117% 1173/4 117%.34% 33% 4 Cerro De Pasco. 100 34 34 34 34-
57% 56 4 ( hesapeakc & Ohio. 100 56% 56% 56% 56%+ %4134 38% 4 fChic, M & StP. 800 40% 40% 40% 40%-t- %74'4 71% 7 tChlcM&StPpr. 400 72% 72% 72% 72%+ %96% 9534 ; Chic & Nweat. 200 96% 96% 96% G6%. %133 131% 8 Chic & N'west pr. 100 133 133 133 133_
26'2 24% Chic, Rork Isl & Pac... 1700 25 25 24% 24%. %36 35 . C, C, C & St L. 100 35 35 35

*

35
18% 17%. Chl le Copper. 1000 17% 18 17% 17%+ %34% 33% 4 Chino Con Copper. 500 33% 34 33% 34' + %104 103'% 7 Cluett Peabody pr. 200 104 101 104 104 + %38% 35 3 Col Fuel & Iron. 1400 36% 36% 35 35 . 1%43% 42! a 4 Col Gas & Elec. 600 42% 42% 42% 42%39 37% 4 ( omp Tab . 200 39 39 39 39 + 1%SQ'a 47%. Corn Products. 6900 49% 49% 48% 49%+ %104 103% 7 Corn Products pr.,. 200 103% 103% 103% 103%-'W/2 56 Crucible 8tcel . 3000 56 5634 36 56%+ %92 81 7 Oucible Steel pr. 100 91% 91% 91% 01%. %81% 24%-- Cuba Cane Sugar. 700O 25% 26% 25% 26 + %80 74% 7 Cuba Cane Sugar pr- 8C0 76% 77 76% 76%. %.10*4 104 9 Delaware & Hudson. .. 200 104'+, 104% 104 104 _5'/4 3% Denver & Rio Grande.. 100 b% 5% 5% 514 +7% 6% . Den & Rio Gr pr. 400 6% 6% 6% 6%. %M 11%. Dornc Mines . 509 11 % 1'% 11% 11% %55% 49 2 DltftlUer» Securities ... 8800 52 52% 51 51%-- %
29% 23% 4 Klk Horn Coal. 300 28% 29 28% 29 . %17% 14% . Erte . 1400 17 17% 16% 1634. %2*% 27% . Erie 1»t pr. 300 27% 27% 27% 27% +. %19% . Erie 2d pr. 200 21% 22 21% 22 +2%30% 291/., 4 Ca*ton William*. 400 29'/.. 29% 29% 29%. %53% 47 4 General Cigar. 1000 51% 51% 50% 51 . %1&H3 149% 3 Gen Electric Co. 200 150 150 14934149%. %

Va

'a
/a
M
h

WA 42% 8 Greene Canama 0;p.... 100 43% 43% 43% 43%'

>£/»' 123 12 General Motors. 1200 12s*'4 130% 129% 129% l %«4% 82 6 General Motors pr. 200 84% 84% 84 84_-*% 1%-- Gen Motors Rights. 4200 1% 1% 1% 134). 1/
61J4 56% 4 Goodrlch. B I. 3400 60% 61% 60% 61%+ 1%77'4 10 Granby Mining. 100 78% 78)% 78% 78%-- %JJ/a 93% 7 Gt .Northern pr. 600 93% 93% 93% 93%,-

l%
.1% 59

"

10 Gulf State Steel... ".... 200 60" 60* 60* 60^+ %

*ovn 31% 4 Gt Northern Ore subs.. 11400 35 36% 34% 353/4

A 97% 7 Jllinnlw Central. 100 97% 9734 97:14 97%. %14% 10%-. International Agrlcul... 1700 14% 15% 13% 13%-- 1%
*W/ w,, «

Internat Agrl pr. 800 58 59 56% 65%- 1%2i* -4 8 !n"P!r*ti<"' 'opper .... 1000 43% 44 43% 43% + (Z
*>s 4% . lriterb^r-<«»u« Corp_ 400 5% 5% 5% 5% j- %.fi JJ L.tfr I011-4 i.*,r» .,. 700 20% 20% 20% 20% + %
97 i * ini i,*rvt'»i,'r Co. 100 113 113 113 113 - %
11?*/ 3$'i Int Merran Marine. 700 24% 25 24% 24% + %
»

* S 6 ,nt *hr"1(' Marine pr.. 15600 105% 107 1053/4 108"t I- %£«. iSh 1 Inlf,rn* l'WT . 200 30% 30% 30% 30%-'22-2ti/ 5 "!*r ,''.p*r pr' ulpd¦'¦. 10° 62!/a 62^ 62% 62%)- %i£ '* J«v«rnatU>m*l Nickel .,. 8000 29% 30 29% 20% 1.*¦% 2*^ - - iewefl Tea. 100 30 30 30 30 -3-

urities

38'/2
r74%
46
50%
58
32
46
43%
102
19%
50%
38%
64/2

104
77%
21%
84%
7694
81

183/4
185%i3i/a
36%
50
103%
149
124
53%
51
41%
361/8
191%
17%
78%
37%
130%
73
39'/2

11o'/2
95
54
167%

9',4
17%
14%
105%
24%
80%
46%
9634
1151/a
74%
5634

1131/2

35%
683/4
45
48
57%
30
45%
42%
101/2
16
46
36
62%

101
73
20%
80%
73%
73
17
17434
13
33%
48%
100%
132
124
50%
49'/>
363/4
28%
184
16%
73%
37%
127%
72
37%
107%
90%
50%
161
7%
15
14%
100%
17'%
75%
43%
9034,
113%
70%
52%
110

8
7
8
3
4
6
3%

8
2

6
6

20
8
4
6

10
10
6
5
10
4
4
9
5
3%
8

16

8% 8%
33% 32 4
19% 19%
20%
61%

19
60

89% 87%
421/4 41%

6
7
3%

74% 70%
3% 83^
26% 25% 1
133% 126% 8

Kansas City South.
Kansas City South pr..
Kennecott Copper .
Kress & Co pr.
Lacliawanna Steel .
Lake Erie & West pr...
Lehigh Valley .

Lee Rubber & Tire.
Lig & Myers Tob Co...
Loose Wiles Bis Co..
Maxwell Motor .
Maxwell Motor 1st pr..
Maxwell Motor 2d pr..
Mexican Petroleum ...

Miami Con Copper.
Midvale Steel .

Minn & St Louis new..
Miss, Kans & Tex.
Missouri Pacific .

Missouri Pacific pr_
Mont Power .

National Acme .

National Biscuit pr....
National Cloak & Suit.
Nat Enam & Stpg.
Nat Enam & Stp pr.. ,

National Lead .

National Lead pr.
Ncv Con Copper.
New Or, Tex & Mex_
N Y Air Brake.
New York Central.
N Y Dock.
N Y, N H &H.
Norfolk & West.
Norfolk & West Rights
North American.
Northern Pacific.
Okla Pro & Ref...,_
Ohto Gas .

Ontario Silver.
Owens Bottling.
Pacific Mail .

Pan Am Pet.
Pennsylvania R R.
Peo Gas & Coke....
Prrc Marq prior pr. ...

Philadelphia Co.
Pitts, C C & St L.
Pierce Arrow.
Pierce Arrow pr.
Pierce Oil .

Pittsburgh Coal.
Pitts & West Va.
Pressed Steel Car.
Pressed Steel Car pr ..

Railway Steel Spring...
Ray Con Copper.
Reading .

Rep Iron & Steel.
Royal Dutch .

Seaboard Air Line pr...
Seara Roebuck .

Shattuck Ariz .

Sinclair Oil .,_
Sloss-Shcff Stl & Iron..
Southern Pacific.
So Porto Rico Sugar ..

Standard Milling.
Studebaker .
Stutz Motors.
Stromberg Carb.
Texas & Pacific.
Texas Company.
Texas Company Rights.
Tob Products .

Tran & Wnis Steel.
l'nion Pacific .

l'nion Pacific pr.
I'nited Alloy Steel.
I'nited Cigar Stores....
United Drug.
United Drug 1st pr....
United Fruit .

I'nited Ry Invest.
United Ry Invest pr...
U S Cast Ir P & Fo....
U S Ind Akohol.
U S Realty & Imp.
U S Rubber.
U S Smelt & Ref.
U S Steel.
U S Steel pr.
Utah Copper .

Va Carolina Chem.
Va Carolina Chem pr...
Wabash .

^Wabash pr A.
W abash pr B.
West Pacific .

West Pacific pr.
West l'nion Tel.
Westinghouse Mfg ....

Wilson Co .

Wheel & L E.
Willys Overland .
Woolworih .

Net
Sales. Open. High. Low. Clo3e. chge.
100 1834 18% 183/4 18%-
200 53 53 53 53 . '/_
1700 32% 32% 32% 32%+ 34
100 105 105 105 105 -f 2

200
200
100

18600
200

3000
100
200
500
100
100
100
100
100
800
100
200
200
300
100
10C

1100
100
300
300
1200
100
400

4500
700
400
300
400
1700
4500
100
100
100
100
1100
200

3100
60C
500
10C
600

4%

134
234

%

73%
2O/4
8034
73'%
74

600
200
200
200
100
100
2C0
100
500
900
5C0

2100
100

73%+
20i%.
80%--
73%.
74
17 .

180 .

13%.
35% f
493/9 +
100%.
138
124 +
52 .

50%-
41% +
32 --

188 +
16%+
76%.
37%.
128% +
72%-
38 .
114%-i-
95 .
54 .
164 +
9% +
17 +
14%--

102 +
22 .
76%+
43%-
91 +
114%.
71%-
54%-
113%
834.

323/4..
19% +
19?
CO
89
41%+
71%.
8%»
25%-
131%+

%

%

Va,

T

4-

iDividend deferred pending settlement of railroad contract.

^Dividend deferred pending decision of Railroad Administrator.

Bonds
The followinK table gives in detail quota¬

tions on uli bonds nnd notes dealt in on thc
New York Stock Exchange:

3,000. 99.46. 86,000. 95.04
22,000. 99 50: 128,000. 95.02

JI(1,000.99 48| 2 ],000. 05.00
30,000. 93.'.Oi 21,000. 9fi.08
J4K.000. 99.44! .14,001). 95.10
'Jij.000.89.401 .11,000. 95.06
50,000). 09.321 H5.00O. 95.04
155,000. 99.301 .'112,000. 95.02
100.000.'J9..T8I 480,000. 95.00
2,000. 99.301 .'.0,000. 95.06
38,000. 99.38!
11,000. 99.30. ToO.1 _$1,488,000-|U l.iborty 3d V4 a

Total .S797.0O0I 14 !».0l>O. 96.06
U S UWty Int U IM 000. 96.04

R.'i.OOO. 92.601 fi'l.OQO.98.94
2,000. 02.50 25,000. 95.98
31,000. 92.601 367,000. 96.00
1,000.92.50J 360,000. 96.02
-. 7*17,000. 96.04

Tcrtol .*94,000l 122,000. 96.06
U H l.ibrrty 2<I 4* Jfil.ooO. 96.08
63,000. 93.30' 20,000. 96.06
08.000. 92.801 129,000. 96.04
18,000. 92,161 M.000. 96.0>>
-I ¦*.0**0. 92.141 7:.,000. 96.066.000. 92.121 64,000. 96.01
22,000. 92.10! 8,000. 06.10
4.000. 96.12! 20,000. 96.06
. o'.i,. oa.ni 88,000. oa.10a.ooo.02.1 ej _
".000. 92.181 ToUl ...11,066.00047,00V. M.20 " "^

U S Liberty 2d 4a
2,000. 92 10!
18.000.92.14|
27,000. 92.20!

Total .$314,000!
U S Liberty lst 4V4s
30.000. 96.30
3,000.96.40;
11.,000. 96.201
jr, ooo °« "oi
2,000.. 96.14)
1,000. 9o.16,
9,000. 96.26
5,000.. 96,20!

Total .$77,000i
U S Liberty 2d 4fts
38.000. 95.10!
76,000. 95.08

'* 15,000. 95.04i
66,000. 95.06!

U S Liberty 4th 4*i«
20,000. 95.10
25,000. 95.04
17,000. 95.06
50,000. 95.02
£4.000. 95.00
48,000. 94.98
5,000. 94.96
4,000. 94.9a
71,000. 95.00
304,000. 95.02
7751,000. 95.04
3(jl,ii00. 95.06
265.000. 95.08
90,000. 95.10
35,000. 95.12
41,000. 9S.08
1.000. 95.O6
60,000. 95.10

Total _$1,807,000

'Foreign Government and Mu¬
nicipal Bonds

Am Foreign S 5s French G b^Aa
30.000.995.' 12,000..'_10311
1,000.99.11) 100.000.103?4Anglo-French 5s Ijap 7'd ser 4 Via
10.000. 97 German stamp
34.000. 96?B! 4,000. 85%247.000. 97 Rep of Cuba 5a 1904
11,000. 97 ,V 1.000.. . iO/-
285,000. 97%'TJ K of Great Tlrita'tn
25,000. 97 fl
4,01)0. 974
500. 97%

10,000. 96*8
66,000. 97 >a,
37O.OH0. 074
27,000. 97 fV
36,000. 07%
1,000. 97 fi,
70,000. 97/4

Chinese Ry 5s
3,000... . 71

City oi- Horilruux Hu
9,000. , ,j. .1004,!l.ooo.ioo/.|
1,000.100»e:

City of Lyons 6s
4.000.100%

City of Marseillca Hu
50,000.100%!
City of Paris (is
1,000. 99
5,000. 98J/4:
4.000. 9_Ts

Dom of Cun 5s 1921
8,000. 97%'

do 1920 I
1,000. 965B!

do 1931
3.000

French G OVjju

ct r 614s lf>21
20,000. 98%
45,000. 98
136,000. 98%
'.',000. 98
15,000. 98%
7.000.93

20.000 .. .. 93 a
do 5%« l'JU
11.000.-.00
12,000.. .100'/.
23,000.100
10,000.100 fa
2,000.100

do new
14,000.IOO7'.
1.'1,000.100%
38.00H.100%5,000.100 Ai
2,000.1001.
1.000.ico%

12.000...... 100%
14,000.100,".
34.000. ., 100%

do &V..« VI Yt
3,000.100%
17,000.100%
23.000.100%
2,000.100A977_!Vir_iiila dfd C» B B
& Co ctfo

50,000.103 fr! 5,000. 70
0.000.103%j N Y C 4",fes 1957 Nov

1I7.00O.
239,000. ..

i«JV»|
,103%l
.10334!

101.000.10311!
1.000.1035a!
10,000.103 if!Iflq,"I

1.000.100%
do 4V_h 1960

2.000. 0634
10.000. 06'

do 4'/i<« 1960
25,000.06%4'JH.OOO.103*i

1,000.1035
Quututinn*

Argentine Gov 6s 1920! Rus ext D1._ 1021
98%$ 00 48 ® 61

do 5i 1909 do ext «'<<¦» 11)19
90%® 04 50 <n» 5,2

Chinese Gov Ry Ba Munltobu 5a 1020
70 0 71 1 87)4® nu

$2,500,000
Cohoes Power and Light Corporation

First Mortgage 6% Gold Bonds
Dated January ., .9.8 Due January ., ,9,9

sm.stT_^«^«r^^^zzszF -"wSta-T«
Tax Exempt in New York State

./°l£^ i3SUC °< *»* has *« -.taed <*» a letter to the bankers .igned by F.ank M.

_S!f f^°h?elP0Wrr aird LughJ CorPor*tionis a consolidation of the Cohoes Companyand the Cohoes Gas Light Company, which was incorporated in i8S2. It supplieselectnctty tor retail uses and public lighting in the city of Cohoes. 'for power pur¬poses in the cities of Albany, Cohoes, Rensselaer, Waterford and adjacent territoryand also does the entire gas business in Cohoes. «m.ory,

In the opinion of counsel, these bonds are secured bv a first mortgage on the entireproperty of the Corporation For purposes of capitalization, the Public Servicewi8mthl!,0nfl.0f.-he S?C1nd 1)iStriCt °f NCW Y°rk StatC aPPr^ved as of January 1!1918, the valuation of the property at $5,000,000, or twice the amount of this issue!
Earnings for the year ended December 31, 1918, being thefirst year of unified operation with two months estimated, were:

Gross Earnings. .$500,454.89Uperatmg Expenses and Taxes. 249,890.93
Net Earnings. $250 563 QfiAnnual Interest on $2,500,000 First'Mortgage 6% Bonds lSoWoO

SufPIus.$1067563^6
A contract signed with the Municipal Gas Company of Albany ef¬fective January 1, 1919, and other contracts recently signed, shouldincrease the net earnings for 1919 to $375,000, for 1920 to $425 000end for 1921 to $450,000. *-"3,uuti,

The company's sources of revenue are well diversified: eight thousand five hundredcustomers in and about Cohoes are served ; thirty-two factories and mills are suppliedwith power and have erected plants on the real estate owned by the Corporationunder Ieases and contracts to use power for 999 years.
The franchises under which the company operates are, in the opinion of counselwithout time limit. '.

A large majority of the capital stock of the Cohoes Power and Light Corporation isowned by the Estate ot the late Anthony N. Brady, which is well known for its^on-structive management of similar properties in various parts of the United States.

Price 102K and Interest, Yielding over 5.65%
All legal matters pertaining to tlie authorization of tlie morte-ac. and bond Ismi* h*^ >«..-, .-.-. -

&££."¦ & CaSC f°r thC bankCrS' and ^ MCSSrS- ^^^ShSSn^d M^^rX^

First National Bank Hemphill, Noyes <& Co.
NewYork New York

Canadian 5s Aug '19
A r ,!??-». "^*lo 5s 1937

95 fi, 9641City of Tokio 5b 19121
82 (§> 82%iCuban Rep 5s' 1904
92 @ 94

do ser A 1941)
89%@ 924do 4V48 1§4<J /a

32 <g> 83
Internal Rus Gv 5V.S

115 @119"

Mex gen Ds 1899
66 ® 69%

do 4s 1954
47 @ 55

Newfoundland 5s 1919
984® 994Norway 6s 1923
100 @101Quebec City 5b 1920
97%@ 9B3^Quebec Prov 5a 1920
97%@ 98%

Swiss gen 5s, Mar '20
99 ® 99V

Railways, Other Corporation*
Ajh & Susq 3 Vis I Laclede Gas of St £
A 1.000:.75%| lst 5s
Am Ae Chem deb 5s ,1,000 99-\i

3.000..1024! L E & Wcst 'lst' 5sAm hroelting 5s 7000. 893,4J.090.. 92%'Liggett & m 5sAni r 4 T cvt fis
, 8,00i 9314

,
".000.101%; Midvale Ste-V 6a.-.000.1014*1 3,000. 07%10,000.10141 M K & T lst 4s

. LOOO.101%! 1,000.66M00.101i/8iMo P«c 5s 19261.000.101'/4i 2,000.9147.000.101 1,000. 921.000.IOI4I 8,000.91542.000.1014, do cen 4sLOOO.I014I 29,000. 62do col os Montana Pwr 5a
3,000.93% 4,000.93','i1.000.94 4.000. 93
1,000. 93%I 5,000. 93'/24.000. 93'4I N Orl T & Mex 6s
1.000. 93%| 1,000. 9742.000.9341do col 4s
r.,000. 84 In
3,000. 84'/.|
4,000. 84

Armour Co IV-s N
2,000_,. 88%
1,000.88%

A T & S F gen 4s
18,000. 85

Balt et O rfg 5«
3,000. 8141

do cvt 4'/.;S
2,000., 78'4!
10.000. 78%)do cro)d 4 s
5,000. 80
1,000.79%!

Balt & O Swn 3>..s
1,000. 864!Beth Stl ext 5s
1,000.9641

Braden Copper 6s
2,000. 96

Bklyn R T 7s
9.000.83

do 4s
1.000.50

Bklyn U Gas 5b
1,000. 94

Canada So 5s
4,000.95*;

95

94%

964

10,000
Cen Ga con 6a

2,000.
Con Leather 5s

2,000.
22.000.

Chcs & O cvt £
1,00(1.
5.000.
5.000.86%

do g*tn 'll:s
1,000.80
4,000. 794

do cvt 4Vj*
10,000.80%

do
7,000. 56

Y Air Brake 6s
1,000.100%
9.000.100

Y Cen dob 6s
10,000. 99
lfi.OO".98%
5,000. 98%
10,000. 98%
49,000. 98%
1.000. 98%do rfg 4V;s
7,000.82'/i

do 4s 1934
5,000. 85'/*do rfg 3Vjs
5,000.724Y C & St L deb 4s
2,000.724
2,000. 72

N Y Gas ELH 4 1'
col Js
1,000.92%

N Y N H & H cvt dab
3'.4» 195(5
1.000.50%N Y Rys rfg 4s
4,000. 434do adj 5s
1,000. 14'/,10.000. 13%

N Y Telph 4V-3
1,000_-., 90

NYVTJ Bost V/tt
1,000. 52"/iNM Norf So 5a ser A

N

86%
88 J!

1,000. 69%
2,000. 69

Nor Paciflc 4s
1,000.85%

do 3s
3,000.60%
3,000. 604Nor .State:* Pwr 5s
2,000. 9041,000. 90

3,000. 80%| Og & Lalte C 4s
2,000. 80%! 2.000. 61'/.

ti Alton U>/aa Or-W R R & N 4s
2,000. 40 3,000. 79'/i

B & Q gen 4b I Paclfio T & T 5s
3,000. 824I 1.000.95

82%
854
964'
98Wl
984

3,000...... 821/i
5,000. ..

do III 4i
5,000...

do .loint 4s
5.O0O...
10,000...
23,000...

C & E 111 gen 5s ctfs
of dep 3 cpna paldl
2.000. 69

C & Erl« lst fis
1,000.»5,/«l

C Gt Western 4s
7,000. 614
6,000. 61

C M 4 St P cvt 4tyn|1.000.804I
do rfg 4','ia

Penn enn 4V£i2,06*7..".
do 4U,» 1931

1.000_
do gen 4!-js

11,000....
7,000....
2.000_
3,000....
2.000....

Peo Gas & Coke of
Chicago 5s
5,000.76

Pere Mara 5s
m,

1.000. 874Plcrco Oll 6s 1924
»2%

954
97%
89%
89'/,
89%
894
89%

2,000
6,000. 921.
4,000. 92%1,000 ...... 72'/a! Reading gen 4s

1,000. 72
Chicago Ky 5»

5,000. 80%
C R I A P gen io

2.000. 78%
do rfg 4s
10.00(1. 754

Chicago Union Sta
4'A* "erl«n A
LOOO. 88%

9.000
5.000.
1.000.

Repub I ft S 5s
2.000.

St L Ir Mt ft S
2,000.

do 4* H A ii div
^ 2,000.77

86U
96%
864

&4

C & West Ind 4s St L & S F le ter A
2,000. 64 1,000. 62i/2C C C & St L 4V.s 1.000. 62'4
5,000.79 1,000. 6234

do jcen 4a St P & Sioux City 63
1.000.71'/4l 5,000.100

Col & So lst 4a Seab Air Line 43
4.000.88'/_i 1,000.72

do 4 Vja do stamped
1,000.733.1 1,000.74
1,000.79 do adj as
1,000. 78'/_ 7-.000.62/_Con (ias cvt 6s Sinclair Oil 7s
1,000.101 s.8; 1,000. 96%Courr.berland Tel 5s 15.000. 96'_
3.000. 93I/.I do stock warrants

Dcn & R G 4Vi» 1,000. 993;
1,000.76 5,000. 9978do con4s 1,000.100
5,000. 71 1,000. 99?8Erie cen lien 4s So Pacific cvt 5s
3,000. 5B'/8 10,000.103'A
2,000. 55 1,000.1033^do cvt 4s ser B 2,000.103I26.000. 48''si do cvt 4s
3,000. 48 10,000. 8414

do cvt 4s ser P 11,000. 847/B
2,000. SH'.I 1.000. 843,4Gen Klec deb 5s do rfg 4s
1,000. 98341 2,00!i. 83' 84,000. 99 5,000. 83

Great Nor 4«3 1,000. 833a
1,000. 86*. 1,000.83'/2:G Bay & W deb B Southern Ry 4a

.
1,000. 814i 20,000.67'/'2Hud & M rfg 5s 1,000. 6734
8.000. 59 do 4s St L div
KOOO. 59%! 7,000. 74y_do ine 5s Tenn Copper 6s

T.
1.000. 17%! 1,000. 92III Cen rfg 4s Third Av adj 5s
2,000. 821/91 5.000.30S/.111 Cen & C St L & 1,000.3034N O joint 5s 1,000. 30

T.
5.000. 94[/8 Tri-City Ry & L 5s111 Steel 4>ss 1,000. 943,4
1.000. 82i/2 Union Bag p 53Indinna Steel 5s 5,000.. 95
1.000. 96'/, Union Pacific 6s

Intbo-Met 4 Us 3,000.104'/2
1.000.4134 2,000.104'/4!1,000.42 do 1st 4s
14.000. 41%! 1.000. 89'AIntbo R T rfg 5s 18,000.893*
3.000. 71141 do cvt 4s
10,000. 711/;?! 4,000. 8812,000. 7II/4I do rfK 4s
1,000. 7-ji/J 17,000. 821,000.71%: U S Realty & I 5s
6,000.71%i 5,000. 60
5,000.7II/4IU S Rubber 7s
6.000.71'A| 1.000.10315,000.71'.| do ,r>s
1.000.71%! 6,000. 85%

.
3,000. 71'/2| 2,000. 86%Inter AsrHcul 5s 4,000. 86»>i5.000.78 ] 1,000. G63.Int Mer Mar 6s 7,00087
10.000. 993.4! s,000_" 863_K C Ft S & M 6s 1,000. . 86oM
4.000.102'/, U S Steel sf 5bdo4s 11,000.100
1.000.75 6,000. 997.;,",000.75'/.! 25,000.100
6,000. 75 IVa-Car Chem 6s

Kun City So 5s 8,000. . 101 ','.>
3.000. 84T8I 3,000.1013.
3.000. 84I/.I 10.000.102'1.000. 84^1 Virginian Ry 5a

do 3s3,000.94' a

1,000. 62'/9.: 1,000.933ILack Steel 6s 1923 Wabash lst 5s -

1.000.97 1,000.97'/4do 5a 1950 Western Pacific 5s
1.000.87'/a| 13,000. 86

Wilson & Co 6s
8,000.983a

FINANCIAL MEETINGS

NOTICK
NOTICE IS HEREBY GIVEN that at a

meeting °f tho Hoard of DlrTtora of tha
DAIRYMEN'S MANVFACTURING, COM¬
PANY, called aa reijulrtd by law and
reguUrly held 011 the 10th day of Decem-
ber, lills. a reaolUtlon was adopted hy tlioentire Board that tn their opinion it was
adylaable to dlssolve ."aid Dalrymen'a
Manufacturing Company, and thereupnn .said
Hoard Of Dlrrtctora called a special meetlng
of the Stockholders to hc held at Room "S,
No. ti Harrlaon Streat, ln tho City nf New
York and State of New York (being the
aame place where tfco laat Annual meot-
Ing of the Ntockholdera of said Dalrymen'a
Munufacturlng Company waa h»l<l) on the]22nd day of Jaiiuury, 1919, at tlie hour of
6lav«n o'clock A. M.. for the purpose of
voting upon the proposition tliat eald Cor-
poratton he fortliwlth dfsaolved.
NOTICE 18 HEREBY GIVEN, That ptir-i

euant to fuich call a r<pecliil ui?*ting of tho
Stnekholdera of Mild DAIRYMEN'S MANU-
KAi'Tl"RING COMPANY Will bo h. Id at
Room 3a, No. tl Harrison Btrtet, ln the City
of New York und Kialo of New York, 011
the Siind day of Tanuarv, 191», al me hour
of e.loven o'clock A. M. for the purpoae
aforeaald.

C. c. commons Secretary,DAIRYMEN'S MANU.'ACTUKING COM¬
PANY,

New Partial Payment Terms
In order to serve investors more efficiently and as th.result of our nine years' experience in operating thc PartiaPayment Plan, we have made several important chantzes inthe terms.
These are embodied in a rcvised edition of our booklet

just off the press.
'

If you have used the Partial Payment Plan before youshould send for the booklet, to acquaint yourself with thenew terms and arrangements. Baby Bonds can be boughtas before. On other purchases the commission has beenchanged. Several features have been introduced to make
saving and investing easier.

If you have not used the Partial Payment Plan before
you, too, should send for the booklet It will interest yoiwhether you have invested before or not, whether you can
save large amounts or small.

Millions are now investing while they save, via thcPartial Payment Plan.

Ask for Booklet B-2
"THE PARTIAL PAYMENT PLAN"

John Muir & fo.w SPEOAU5TS IN ^

Odd Lots
61 Broadway, N. Y.

To the Holders of
WESTiNGHOUSE ELECTRIC & MANUFACTURING CO.

SIX PER CENT. ONE YEAR GOLD NOTES, DUE FEBRUARY 1,1919
Notice is hereby given that the above Notes will be paid on and afterFebruary 1, 1019, upon presentation and surrender of the same at the ofticeof the Central Union Trust Company of New York, 54 Wall Street, New York.
Holders of the maturing Notes are referred to the advertisement of

Messrs. Kuhn, Loeb & Co., printed hereunder, for the terms on which matur¬
ing Notes may be exchanged for new Six Fer Cent. One Vear Gold Notesof this Company.

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.
New York, January 14, 1919. By If. F. J3AETZ, Treasurer.

Referring to the above notice of the Westinghouae Electric & Manu¬
facturing Company, the undersigned offer to holders of the Six Per Cent.
One-Year Gold Notes of said Company, due February 1, 1919, the privilegeof exchanging the same for a like face amount of new Six Pcr Cent. One-Year Gold Notes of said Company, due February 1, 1920.

Holders desiring to accept the offer of exchange should surrender their
Notes promptly at the office of the undersigned, who will issue a Tem-
porary Receipt, entitling the holder to receive the new Notes, when issued
and received by them. The coupon for interest, due February 1, 1919,should be detached and collected in the usua! manner.

For full particulars as to the new issue of Nutes. and as to the financial
position of the Company, reference is mude to a letter from Guv F. Tripp,l.sq., Chairman of the Board of the Westinghouse HIectric & ManufacturinjjCompany, copies of which may be obtained from tlie. undersigned.

This offer is subject to withdrawal without notice.

KUHN, LOEB & CO.,
New York, January 14, 1919. William & Plne Streets

FINANCIAL MEETINGS

XO THK STOf KHOI.DKRK Ol'- BLICHEK
PAINT «: HAKIIlVAItK STORK, INC.
A np«cIh1 meeting of the Mtockfroldara of

tiie oompany will ba h*><> February -itii
I'.ufl, ui 11 a, n\.. at tii prtnolpal offlee
or thr- company, 146 Lanox tvenua, M*n-
lintlan. ,\'«w York City. for th* purpose of
(ttticuNKintr ths advlsablllty of diwtoivingMiirt corporation and votius. upon * propoliltlon lo rtlHdolvo lh-? eamw forlliwlth.
W7ICMKR TAINT ,v HARDWARH8T0RB, INC,

By H.vituY DUCttttR. S«o>.

FINANCIAL MEETINGS
J. B. W.tll.M'K tO., IM '..

M'Burrloy M New ?ork
Now York January n. ir-n.

NOTICK 18 HKREBY GIVEN lh«1 a
nirotins of tlie stockhuldtra of .1 n wal-laca *\. lii,-, win b* li'M al lh* oitl.a otthr Company, No M Bsrclaj Ktreat tntho Borough «'f Mnnhatum. \'U\ Countyand Btata uf N. w fork. al two V. m. onWednesday, the Ittti day of Jaauary. i»1».for th<- purpon or tloctlnafor the ensulnu yr«r xml two !ni>|.loeUort to s«rv« *r the n,.\t annual n<toit »o<i for tha tranraetlon .'f such othrpbuaintwa aa may proparlj comi bofon »*id

C. ZIT1H.A YVAl.LACK. SecreWu'-.


